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IRS Summertime Tax Tip 2015-02

Reporting Gambling Income and Losses on
Your Tax Return

If you play the ponies, play cards or pull the slots, your
gambling winnings are taxable. You must report them on
your tax return. If you gamble, these IRS tax tips can
help you at tax time next year:

1. Gambling income. Income from gambling
includes winnings from the lottery, horse racing and
casinos. It also includes cash and non-cash prizes.
You must report the fair market value of non-cash
prizes like cars and trips.

2. Payer tax form. If you win, the payer may give
you a Form W-2G, Certain Gambling Winnings. The
payer also sends a copy of the W-2G to the IRS. The
payer must issue the form based on the type of
gambling, the amount you win and other factors.
You'll also get a form W-2G if the payer must
withhold income tax from what you win.

3. How to report winnings. You normally report
your winnings for the year on your tax return as
“Other Income.” You must report all your gambling
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winnings as income. This is true even if you don’t
receive a Form W-2G.

4. How to deduct losses. You can deduct your
gambling losses on Schedule A, Itemized Deductions.
The amount you can deduct is limited to the amount
of the gambling income you report on your return.

5. Keep gambling receipts. You should keep track
of your wins and losses. This includes keeping items
such as a gambling log or diary, receipts, statements
or tickets.

See Publications 525, Taxable and Nontaxable Income for
rules on this topic. Refer to Publication 529,
Miscellaneous Deductions for more on losses. It also lists
some of the types of records you should keep. You can
download and view both on IRS.gov/forms at any time.

Additional IRS Resources:
e Tax Topic 419, Gambling Income and Expenses
IRS YouTube Videos:

e Gambling Winnings and Losses — English | Spanish
| ASL

IRS Podcasts:

e Gambling Winnings and Losses — English | Spanish
Back to Top
Thank you for subscribing to IRS Tax Tips, an IRS e-mail service. For
more information on federal taxes please visit IRS.gov.

This message was distributed automatically from the IRS Tax Tips
mailing list. Please Do Not Reply To This Message.

=]

) Powered by gﬂVﬂELf VERY.

http://content.govdelivery.com/accounts/USIRS/bulletins/10d0fd9?reqfrom=share[7/6/2015 5:47:04 PM]


http://www.irs.gov/uac/The-Tax-Gap
http://www.irs.gov/uac/Newsroom/Current-Fact-Sheets
http://www.irs.gov/uac/IRS-Tax-Tips
http://www.irs.gov/uac/Tax-Information-for-Members-of-the-U.S.-Armed-Forces
http://www.irs.gov/uac/Latest-News
http://www.irs.gov/uac/Compliance-&-Enforcement-News
http://www.irs.gov/uac/Compliance-&-Enforcement-News
http://www.irs.gov/uac/Contact-Your-Local-IRS-Office-1
http://www.irs.gov/Filing/Filing-Options
http://www.irs.gov/Forms-&-Pubs
http://www.irs.gov/Help-&-Resources/Tools-&-FAQs/FAQs-for-Individuals/Frequently-Asked-Tax-Questions-&-Answers
http://www.irs.gov/uac/Taxpayer-Advocate-Service-6
http://www.irs.gov/uac/Where-to-File-Paper-Tax-Returns-With-or-Without-a-Payment
http://www.irs.gov/uac/IRS-New-Media-1
http://www.irs.gov/uac/Schedule-A-(Form-1040),-Itemized-Deductions
http://www.irs.gov/uac/Publication-525,-Taxable-and-Nontaxable-Income--1
http://www.irs.gov/uac/Publication-529,-Miscellaneous-Deductions
http://www.irs.gov/Forms-&-Pubs
http://www.irs.gov/taxtopics/tc419.html
https://www.youtube.com/watch?v=D1vkmLHYdxE
https://www.youtube.com/watch?v=i8gTph6-UNk
https://www.youtube.com/watch?v=Yp8DfW5CtQw
http://www.irs.gov/pub/newsroom/marketing/internet/Gambling_Winning_and_Losses_Mixdown.mp3
http://www.irs.gov/pub/newsroom/marketing/internet/Gambling_Winnings_and%20Losses_Spanish_Mixdown.mp3
http://www.irs.gov/
http://www.govdelivery.com/portals/powered-by
http://www.govdelivery.com/portals/powered-by

	govdelivery.com
	IRS Summertime Tax Tip 2015-02: Reporting Gambling Income and Losses on Your Tax Return


	8xMGQwZmQ5P3JlcWZyb209c2hhcmUA: 
	form1: 
	email: Enter Email Address
	commit: 




